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No. HCL/SCY/SE/ 2022

The 5r. Genera[ Manager
Dept. of Corporate Services
BSE Limited
Phiroze Jeejeebhoy Towers
DataI Street
Mumbai 400 001
BSE Scrip Code: 513599

29.10.2022

The Vice President
Listing Department
National Stock Exchange of lndia Ltd
Exchange Ptaza, C-1 , Btock G
Bandra-Kurta Comptex, Bandra(East)
Mumbai 400 051
NSE Symbol: HINDCOPPER

Sir / Madam,

It is informed that ICRA Ltd vide its tetter No. ICRA/Hindustan Copper Limited 12610202211
dated 26.10.2022 (received today) has reaffirmed the long.term rating at ICRA]AA+
(pronounced ICRA doubte A ptus) short-term rating at lCRAlAl+ (pronounced ICRA A one
ptus). The outtook on the long-term rating is Stable.

Further, ICRA Ltd vide its letter No. lCRAiHindustan Copper Limited/261020271?. daled
26.10.7022 (received today) has reaffirmed the short-term rating at ICRA]AI+ (pronounced
ICRA A one ptus).

Copy each of above letters are enctosed.

The above is submitted pursuant to Regutation 30 of SEBI (Listing Obtigations and Disctosure
Requirements) Regutations, 2015 for information ptease.

Thanking you,
Yours faithfutty,

(C S Singhi)
ED (Co Secretary)

Enct. as stated
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@ ICRA

Ref: ICRA/Hindustan Copper Limitedl26l 020221 1

Date: Octobet 26,2022

Mr. Ravi K Gupta
(l M - Finance

Ilinduslan Copper Limited
'l'arnra Bhavan

I , Ashutosh Choudhury Avenue
Kolkara 7000t q

ICRA Limited
a1-

Re

Dear Sir.

surveillance of ICRA-assigned credit Ratitrg for Rs, 2100 crore Bank Facilitie (details as
per annexure) ofHindustan Copper Limited.

Please refer to the Rating Agreement/Statement of Work dated October 14,2020 executed between ICRA
l-imiled ("ICRA") and your Company, whereby, ICRA is required to review its rating(s), on an annual
basis. or as and when the circumstances so warrant. Based on a review of the latest developments, the
Rating Committee of ICRA, after due consideration has reaffirmed the long-term Rating at UCRA]AA+
(pronounced ICRA Double A Plus) and short-term Rating at [ICRAIAI+ (pronounced ICRA A One
Plus). Outlook on the long-term Rating is Strble. For Rating definition(s), please refer to ICRA website at
w$'\\'.lcra.ln

ln any o[your publicity material or other document wherever you are using the above Rating(s), it should
be statcd as IICRAIAA+(Stabte)/UcRAIAl+.

'l'he afbresaid Rating(s) will be due for surveillance any time before October 19,2023. However, ICRA
reservcs the right to review and./or, revise the above Rating(s) at any time on the basis of new information
becoming available, or the required information not being available, or other circumstances that ICRA
believes could have an impact on the Rating(s). Therefore, request the lenders and Investors to visit
ICI{A website at www.jcra.in for latest Rating(s) of the Company.

'l'he Rating(s) are specific to the terms and conditions ofthe bank facilities as indicated to us by you, and

any change in the terms or size of lhe same would require a review of the Rating(s) by us. ln case there is

any change in the terms and conditions or the size of the rated bank facilities, the same must be brought to

our notice before the bank facilities is used by you. In the event such changes occur after the Rating(s) have

been assigned by us and their use has been confirmed by you, the Rating(s) would be subject to our review,

Ibllowing which there could be a change in the Rating(s) previously assigned. Notwithstanding the

tbregoing, any change in the over-all limit ofthe bank facilities from that specified in the first paragraph of
this letter would constitute an enhancement that would not be covered by or under the said Rating

Agreement.

Ilur)ding No. {3, 2-r Floor', Towcr A Tel.: +91 124 .4545300 Website: www.icra.in
l)l.l ( l-ber (,ltr'. Phase II CIN : L719999DL1991PLC042149 Email: inf@icraindia clom
(;urugram 122002. HarrdnA Helpdeskr +919354738909

Itegistercd Omce: B'?10, Statesman House. 1.18, Barakhamba Road, Nerv Delhi ll000l. Tel.:+91.11.233579.{0-41
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ICRA ICRA Limited
.l 

he Rating(s) assigned must be understood solely as an opinion and should not be treated, or cause to be

treated, as recommendation to buy, sell, or hold the rated Instrument availed/issued by your company.

You are also requested to forthwith inform us about any default or delay in repayment ofinterest or principal

amounl of the instrument rated, as above, or any other debt instruments/ borrowing and keep us informed
of any other developments which may have a direct or indirect impact on the debt servicing capability of
the company including any proposal for re-schedulement or postponement of the repayment programmes

o[ Lhc ducs/ debts of the company with any lender(s) / investor(s). Further, you are requested to inform us

imrrediately as and when the bonowing limit for the instrument rated, as above, or as prescribed by the

regulatory authority(ies) is exceeded.

We look lbrward to youf communication and assure you of our best services

With kind regards,

Yours sincerely,

|or ICRA Limited

JAYANTA ROY

2022.10.26 I l:l8:02 +05'30'

Jayanla Roy

Senior Vice President

ia)'antal4icraindia.corn



ffi ICRA ICRA Limited

Anncxure

Dctails of Bank Limits Rated by
ICRA (Rated on long-Term Scale)

Amount
(Rs. crore)

Rrting Rating Assigned on

lixim Bank

Statc tlank of India
I IDFC Bank

Term Loan
100.00 UCRAIAA+ (Stable) october 20,2022
125.00 ICRA]AA+ (Stable) Octobet 20,2022
25.00 IICRAIAA+ (Stable) octobet 20,2022

Total 250,00

Details of Bank Limits Rated by
ICRA (Rated on Long-Term Scale)

Amount
(Rs. crore)

Rating Rating Assigned on

State []ank of Ind ia

Axis tlank
IIDITC Bank

Punjab National Bank (eUBI)

ICICI Bank 
_

lnd ian Overseas Bank

Fund Based

Facilities
175.00 ICRA]AA+ (Stable) Octobet 20,2022
75.00 ICRA]AA+ (Stable) octobet 20,2022
60.00 ICRA]AA+ (Stable) October 20,2022
29.00 ICRA]AA+ (Stable) october 20,2022
10.00 ICRA]AA+ (Stable) October 20,2022
1.00 [CRA]AA+ (Stable) Octobet 20,2022

l otal 350.00

Details of Bank Limits Rated by
ICR  (Rated on Short-Term Scale)

Amount
(Rs. crore)

Rating Rating Assigned on

State Bank of lndia

A xis tlank
ICICI Uank

I IDIIC Bank

Non Fund Based Facilities

50.00 UCRA] AI+ Octobet 20,2022
40.00 UCRA] AI+ octobet 20,2022
40.00 lrcRAl Al+ octobet 20,2022
20.00 ucRAl Al+ Octobet 20,2022

'l'otal 1s0.00

Dctails of Bank Limits Rated by
ICRA (Rated on Long term/Short-
'l erm Scalc)

Amount
(Rs. crore)

Rating Rating Assigned on

!.-tnal located - fund based/non-fund

based lacilities
I,350.00

lrcRAlAA+
(Stable)/

lrcRAlA r +
octobet 20,2022

I'otal 1,3s0.00



ICRA

Refl ICRA/Hindusran Copper Limitedt\6t0ZO22t2

Date: Oclobet 26 , 2022

Mr. Ravi K Gupta
CM - Finance

I lindustan Copper Limited
'l amra Bhavan

l. AshLrtosh Choudhury Avenue
Kolkata 70001 I

ICRA Limited

-$M
ED La

Dear Sir.

Re: Surveillance of lCRA-assigned Credit Rating for Rs. 100 crore Commercial psper (Cp)
Programme of Hindustan Copper Limited

f)lease rel'er to the Rating Agreemenvstatement of work dated April 26,2017, executed between lcRA
l.imitcd ("|CRA") and your Company, whereby, ICRA is required to review its rating(s), on an annual
basis, or as and when the circumstances so waxrant. Based on a review of the latest developments, the
llating Cornminee of ICRA, after due consideration has reafirmed the short-term Rating at [ICRAIAf+
(pronounced ICRA A one Plus). lnstruments with this rating are considered to have very strong degree of
salety rcgarding timely payment offinancial obligations. Such instruments carry lowest credit risk.

In any ofyour publicity material or other document wherever you are using the above Rating(s), it should
be stated as UCRAI A1+.

'l he aforcsaid Rating(s) will be due for surveillance any time before January 26,2024. However, ICRA
rcserves the right to review ald/or, revise the above Rating(s) at any time on the basis ofnew information
becoming available, or the required information not being available, or other circumstances that ICRA
believes could have an impact on the Rating(s). Therefore, request the lenders and Investors to visit
ICRA website at rvrvw.icra.in for latest Rating(s) of the Company.

'l'he Rating(s) are specific to the terms and conditions ofthe CP as indicated to us by you, and any change

in the terms or size ofthe same would require a review ofthe Rating(s) by us. In case there is any change

in the terms and conditions or the size of the rated CP, the same must be brought to our notice before the

CP is used by you. In the event such changes occur after the Rating(s) have been assigned by us and their
use has been confirmed by you, the Rating(s) would be subject to our review, following which there could

bc a change in the Rating(s) previously assigned. Notwithstanding the foregoing, any change in the over-

all limit ol' the CP from that specified in the first paragraph of this lener would constitute an enhancement

rhat would not be covered by or under the said Raling Agreement.

'l'he l{ating(s) assigned must be understood solely as an opinion and should not be treated, or cause to be

treatcd. as recommendation to buy, sell, or hold the rated CP availed/issued by your company.

Buildrne No. 8. 2*r Floor, Tower A Tel.: +91.124 .4645300
i)l.lr ( \hor (irr. Ph,rs€ Il CIN:L?r9999DLr99lPLC042?49
(lulugram - 12200r. HaryAna

Itegrstored Offrce: B'?I0, Stateeman Hous€, 1.18. Barakhamba Road, New Delhi
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Helpdesk: +91 9354738909
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ICRA ICRA Limited

Additionally, we wish to highlight the following with respect to the Rating(s):

(a) h'the instrument rated, as above, is not issued by you within a period of 3 months from the date of
this lefter, the Rating(s) would need to be revalidated before issuance;

(b) Once the instrument is issued, the rating is valid throughout the life of the captioned programme

(which shall have a maximum maturity of twelve months from the date of the issuance of the

instr-ulnent).

'l'he Rating(s), as aforesaid, however, should not be treated as a recommendation to buy, sell or

hold CP/ STD issued by you. The Rating(s) is restricted to your CP programme size of Rs. 100

crore only. ln case, you propose to enhance the size ofthe CP programme, the same would require

to be rated afresh. ICRA does not assume any responsibility on its part, for any liability, that may

arise consequent to your not complying with any eligibility criteria, applicable from time to time,
for issuance ofCP.

You arc also requested 10 forthwith inform us about any default or delay in repayment ofinterest or principal

arnount ol the instrument rated, as above, or any other debt instruments/ borrowing and keep us informed
ol'any othcr developments which may have a direct or indirect impact on the debt servicing capability of
lhe company including any proposal for re-schedulement or postponement of the repayment programmes

ol the dues/ debts of the com pany with any lende(s) / investor(s). Further, you are requested to inform us
imrnediately as and when the bonowing limit for the instrument rated, as above, or as prescribed by the
rcgulatory authority(ies) is exceeded.

We look lbrward to your communication and assure you of our besl services.

With kind rcgards,

Yours sincerely,

I:or ICRA Limited

JAYANTA ROY

2022.10.261 1 :'l 9:1 8 +05'30'

.layanta Roy

Scnior Vice President

t)ta icraindia ln
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